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Type Current Previous 

Gold  1825.50 1792.30 

Brent Crude 80.50 78.88 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.329 7.329   0 

T-Bill 91 days 6.447 6.447   0 

10 Year US 
Treasury  

3.501 3.611  11 

Rate  

Repo Rate  6.25  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.50  

Statutory Liquidity Ratio  18.00  

CPI 5.88  

Indian Markets 
➢ Indian shares rose notably, with firm global cues offering some 

support amid signs of further easing of China's COVID restrictions 
and hopes of a less hawkish Federal Reserve. 

➢ One 97 Communications: The operator of mobile payments and 
financial services company Paytm received board's approval for a Rs 
850-crore share buyback. The maximum buyback price is at Rs 810 
per share, a 50 percent premium to the closing price of December 
13. The company will undertake a buyback via open market route, 
which is to be completed within a maximum period of 6 months. 

➢ TVS Motor Company: The company plans to launch Euro-5 two-
wheelers in Turkey. The company will further strengthen its 
presence in Turkey with products like TVS Jupiter, TVS NTORQ Race 
Edition, TVS Raider and TVS Apache RTR 200 4V which will be Euro5 
compliant. 

➢ UltraTech Cement: The cement major has commissioned of 1.9 mtpa 
greenfield clinker backed grinding capacity at Pali cement works, 
Rajasthan. The company along with its subsidiary now has 16.25 
mtpa cement capacity in Rajasthan spread over 5 separate plant 
locations and now its total cement manufacturing capacity in India 
stands at 121.35 mtpa. 

➢ Piramal Enterprises: The company's subsidiary Piramal Capital & 
Housing Finance (PCHFL) acquired 100 percent stake in PRL Agastya 
for Rs 90 crore. Post-acquisition, PRL Agastya will be a wholly-owned 
subsidiary of PCHFL. 

Global & Asian market overview 

➢ US stocks The early rally on Wall Street came following the release 
of a report from the Labor Department showing consumer prices in 
the U.S. inched up by less than expected in the month of November. 

➢ European stocks closed on a strong note as tamer-than-expected 
U.S. inflation data helped ease concerns about the outlook for 
interest rates and lifted investor sentiment. 

➢ Asian stocks ended broadly higher, though overall gains remained 
modest amid caution ahead of key U.S. inflation data and a slew of 
central bank policy meetings due this week. 

Debt Market  
➢ G-sec The G-sec prices closed lower. Subsequently, the yield on the 

G-sec, increased 1.3bps and closed at 7.329%. 
➢ US Treasury Bond prices gave back some ground after an early rally 

but remained firmly positive. 

Indices Close Previous Chg.% 

SENSEX 62,533 62,131 0.65% 

NIFTY 18,608 18,497 0.60% 

NIFTY BANK 43,947 43,709 0.54% 

NIFTY AUTO 12,931 12,874 0.44% 

NIFTY IT 29,377 29,051 1.12% 

 

Indices Close Previous Chg.% 

DJIA 34,109 34,005 0.30% 

NASDAQ 11,257 11,144 1.01% 

S&P 500 4,020 3,991 0.73% 

DAX 14,498 14,307 1.34% 

CAC 40 6,745 6,651 1.42% 

FTSE 100 7,503 7,446 0.76% 

HANG SENG 19,596 19,464 0.68% 

SSE INDEX 3,176 3,179 -0.09% 

NIKKIE 225 27,955 27,842 0.40% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

INDUSINDBK 2.13 APOLLOHOSP -1.27 

BAJFINANCE 2.05 UPL  -1.04 
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Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 3987 3969 4029 4047 4090 

ADANIPORTS 873 869 885 890 902 

APOLLOHOSP 4692 4627 4727 4792 4827 

ASIANPAINT 3145 3123 3165 3188 3207 

AXISBANK 932 928 941 945 954 

BAJAJ-AUTO 3571 3556 3607 3622 3657 

BAJAJFINSV 1579 1572 1598 1605 1624 

BAJFINANCE 6436 6401 6542 6577 6683 

BHARTIARTL 819 812 830 837 848 

BPCL 347 344 348 351 352 

BRITANNIA 4412 4390 4432 4454 4474 

CIPLA 1085 1074 1099 1109 1123 

COALINDIA 231 229 233 234 236 

DIVISLAB 3322 3310 3344 3355 3377 

DRREDDY 4435 4421 4455 4469 4489 

EICHERMOT 3300 3280 3321 3341 3362 

GRASIM 1804 1792 1815 1826 1837 

HCLTECH 1021 1018 1034 1036 1050 

HDFC 2677 2675 2692 2694 2709 

HDFCBANK 1638 1635 1647 1650 1659 

HDFCLIFE 573 572 579 580 585 

HEROMOTOCO 2738 2709 2776 2805 2844 

HINDALCO 458 453 462 466 471 

HINDUNILVR 2706 2691 2713 2728 2735 

ICICIBANK 926 923 931 934 939 

INDUSINDBK 1191 1185 1216 1222 1247 

INFY 1529 1517 1553 1565 1590 

ITC 341 340 344 345 347 

JSWSTEEL 736 730 741 746 751 

KOTAKBANK 1859 1852 1865 1873 1879 

LT 2152 2141 2164 2175 2187 

M&M 1255 1251 1270 1273 1289 

MARUTI 8616 8569 8657 8703 8744 

NESTLEIND 20334 20179 20485 20640 20791 

NTPC 168 167 169 170 171 

ONGC 141 141 143 143 145 

POWERGRID 214 211 215 217 219 

RELIANCE 2600 2590 2616 2626 2643 

SBILIFE 1253 1245 1267 1274 1288 

SBIN 611 609 614 616 619 

SUNPHARMA 979 971 988 996 1004 

TATACONSUM 805 800 810 815 820 

TATAMOTORS 412 413 417 416 421 

TATASTEEL 111 110 112 113 114 

TCS 3252 3226 3294 3321 3363 

TECHM 1023 1018 1035 1041 1053 

TITAN 2567 2549 2584 2602 2619 

ULTRACEMCO 7103 7085 7173 7191 7261 

UPL 767 758 771 780 784 

WIPRO 395 394 397 398 400 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirect ly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
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